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The Trend of Business 


Tue salient features of the past few weeks were a sharp 
rise in commodity prices, accompanied by a marked, and 
somewhat indiscriminate, decline in the quotations for gilt- 
edged stocks and, to some extent, in those for industrial 
securities. These are phenomena usually associated with 
the advanced stage of the trade cycle, but they do not in 
themselves necessarily portend an early decline in business 
activity. An advance of raw material prices, while in- 
creasing costs of production, does not check enterprise 
so long as it can be passed on to the consumer under a 
liberal monetary policy. But it is now fairly evident that 
further expansion of capital goods construction at rising 
costs may tend to bring into existence plant and equip- 
ment which may become unremunerative during the next 
slump and accentuate its incidence. 
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ment, commercial motors in use, consumption of raw 
cotton and imports of raw materials, all the component 
series of The Economist index, shown on page 15, regis- 
tered a fall between December and January. Employment, 
it is true, declined much less than usual during this period; 
it must be remembered, however, that the employment 
figures relate to a particular day of the month and do not 
necessarily give a true indication of changes in the volume 
of activity from month to month, 

On the other hand, the latest reports from various indus- 
trial centres suggest that the general trend of business 
activity remains upwards. Moreover, the course of indus- 
trial profits continues upwards, the reports published 
during January and analysed in The Economist of Feb- 
ruary 20th showing an increase of 15.9 per cent. over the 
preceding year. 

Additions to productive capacity as well as re-equipment 
and modernisation of existing plant and machinery are pro- 
ceeding apace. Nor are there any indications that this ten- 
dency, accentuated by re-armament, is likely to be arrested 
in the near future. But, in contrast to the position a year 
ago, the pace of expansion has slowed down, for the metal 
trades, which form the basis of the capital goods indus- 
tries, are now working at capacity and are unable to 
expand output in proportion to the increase in demand at 
current prices. Although prices of raw materials and partly- 
finished articles are now rising more rapidly, consuming 
trades are not yet seriously alarmed by this movement. Nor 
is the scarcity of labour, though hampering expansion in 
certain directions, endangering the progress of general 
recovery. 
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The main factor, which is now severely limiting the 
extent to which the demand for capital goods can be satis- 
fied, is the problem of supplies. The inability of the iron 
and steel industry, for example, to satisfy requirements is 
causing serious concern, especially as larger supplies of 
imported materials cannot now be obtained so easily owing 
to the expansion of world demand. Hence, there is some 
danger of an inordinate rise in prices which might render 
it unprofitable to add further to industrial equipment not 
designed for the production of armaments as well as pre- 
judice the competitive power of our export trades. Re- 
armament, probably the chief cause of these difficulties, is 
thus likely to be much more far-reaching in its ultimate 
effect than has been generally realised. Part of the expand- 
ing demand for capital equipment for civil purposes will 
have to go un- 
satisfied, 
while the cost 
of the work 
actually carried 
out will be con- 
siderably 
higher than it 
would have 
been without 
the competi- 
tion of re 
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dwelling house construction, partly due to re-armament, is 
steadily increasing. The returns of the building plans passed 
by 146 Local Authorities in January show a substantial 
decline in dwelling houses which was not entirely offset by 
the increase in plans passed for industrial and commercial 
construction. 

Activity among consumers’ goods trades continues to 
expand with the increase in employment, wages and indus- 
trial profits. Wage rates, for example, are now as high as 
in 1929, and the volume of employment is considerably 
higher than eight years ago. 

The international setting is steadily improving, reflected 
in the expansion of international trade. Rising prices for 
primary products, accompanied by expanding sales, are 
stimulating recovery in the British Dominions and Colonies, 
as well as in South America, China, Scandinavia and other 
raw material producing countries. 

Following the rapid expansion during the last quarter of 
1936, business activity showed a decline early this year, 
accentuated by labour difficulties in the automobile in- 
dustry and by the dislocation caused by disastrous floods 
But there is still considerable scope for further expansion, 
though progress may be hampered by further labour 
disputes. In Germany, there has been a slight decline in 
activity, but the current level of production is still con- 
siderably higher than a year ago. Austria, Belgium, 
Holland, Poland and Switzerland are making gradual head- 
way. In France, however, the expansion of activity has 
been slight so far, and business men and investors in that 
country still lack the confidence necessary for a revival of 

enterprise and investment. 
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British Industrial Developments 


The following reports on British industry cover, in most cases, 
the period to the middle of February. In the remainder they 
velate to the month of January. 


COAL 


Latest available information suggests that the sharp improve- 
ment of December was barely maintained last month The 
monthly output of saleable coal was 19,490,000 tons, against 
20,598,000 tons in December and 21,559,000 tons in January, 
1936. Labour disputes and the influenza epidemic were to some 
extent responsible for the decline. On the other hand, the 
employment position was again a little better in January and un- 
employment was much below last year’s level. Exports, too, 
were moderately satisfactory last month. Shipments abroad fell 
short of the corresponding 1935 figure, but were above the total 
of January, 1936. The improvement was especially marked in 
the case of France, which is by far the best of our overseas 
customers. Prices on the export markets now show a much firmer 
tendency, but business is hampered by the pressure for inland 
delivery, with the result that export inquiries have sometimes to 
be refused. It is reported that a number of pits in South Wales, 
which have been closed for some years, are now being reopened 
Meanwhile, available supplies of industrial sorts are mainly 
absorbed by existing contracts, and the amount on offer on the 
open market is correspondingly limited. Business in house coal 
has been well maintained in recent weeks. 


IRON AND STEEL 


The position in the iron and steel industry is one of acute 
stringency, accompanied by rising prices. The industry is now 
working at capacity ; hence the rate of further expansion of steel 
production is now conditioned by the rate at which new plant 
becomes available, on the one hand, and by the supply of raw 
materials, on the other hand. While productive capacity is being 
gradually increased, the scarcity of raw materials, such as coke, 
iron ore and scrap, presents a serious problem, which has been 
aggravated by the increase in the demand for steel in other coun 
tries. Moreover, the strong upward trend of the demand for 
steel abroad has also rendered difficult the supplementing of 
home production by heavier imports. The output of both pig 
iron and steel in January was slightly lower than in the preceding 
month. Imports of iron and steel materials in January at 93,100 
tons, showed a decline of 11,700 tons on December and of 36,800 
tons on the corresponding month a year ago Exports, on the 
other hand, showed an increase over January and December, 
1936. Meanwhile, home demand, stimulated by re-armament ex 
penditure, continues to expand. 


GENERAL ENGINEERING 


The stringency of iron and steel, even more than the rise in 
prices and the shortage of skilled labour, is causing anxiety to the 
engineering industry. Indeed, the progress of the industry is 
hampered by the present and prospective scarcity of iron and 
steel. Demand for machinery continues on the up-grade, and 
re-armament orders are now rapidly increasing. To some extent, 
the output of the industry is supplemented by higher imports 
Thus, total imports of machinery in January amounted to 10,323 
tons, compared with 6,999 tons a year ago and 5,018 tons in 
January, 1935. The increase in imports has been particularly 
marked in the case of machine tools, purchases having risen from 
598 tons in January, 1935, to 1,406 tons and 2,802 tons, respec- 
tively, in the corresponding months of 1936 and 1937. Exports 
in January, at 30,095 tons, compare with 30,023 tons in January, 
1936, and 31,455 tons in 1935. Unemployment in engineering 
declined further in january, when the proportion of insured 
persons out of work was only 6.6 per cent. The extent of the 
revival in shipbuilding is revealed by the fact that the proportion 
of unemployed workers last month, at 26.4 per cent., showed a 
reduction of 10.2 per cent. on the corresponding month a year 
ago and of 19.7 per cent. compared with January, 1935. The 
pressure of new business, meantime, is still increasing. 


ELECTRICAL EQUIPMENT 


Despite a slight increase in unemployment during January, 
activity in electrical engineering continues to expand. Both 
home and foreign orders for heavy electrical machinery showed 
an increase in January. While imports of electrical apparatus and 
machinery remain at a relatively low level, exports in January 
were appreciably higher than a year ago. The indications, mean- 
time, point to a further expansion of output, despite the sharp 
rise in the prices of copper and other raw materials. 


AUTOMOBILES 


From figures published by the Society of Motor Manufacturers 
it appears that 1937 may be another record year for the British 
motor industry. In the first three months of the current motor 
year production of private cars amounted to 95,886, against only 
82,487 in the corresponding period of the previous season. New 
registrations in December, at 27,822, were no less than 24 per cent. 
above the level of the previous year. Production of commercial 
vehicles is also making good progress. Meanwhile, exports con- 
tinue on the up grade. In January, exports of cars totalled 6,489 
units, against 4,540 a year earlier ; on the other hand, imports 
were slightly higher at 1,716 units, compared with 1,119 units 
in January, 1936. Sales of commercial vehicles overseas aggre- 
gated 1,846 units last month, against 1,378 in the same month of 
last year. 





BUILDING 


Activity in building and public works contracting has been 
well maintained since the beginning of the year. As far as 
building is concerned, the relative importance of non-residential 
construction continues to increase 
and extension of British industrial plant, stimulated by 
armament, involves the construction of many new 
Residential building is maintained at a high level by “‘ assisteq " 
construction Ihe proportion of insured building operatives 
unemployed in January showed a reduction of 10.2 per cent. on 
the corresponding month last year. Building costs are now 
increasing more rapidly ; prices of raw materials are rising, and 
wage rates were again advanced at the beginning of this month 
Largely as a result of the continued expansion of non-residential] 
construction, an early and substantial decline in total buildin 
activity appears improbable. The value of building plans passed 
by 146 local authorities in January showed a sharp decline jn 
dwelling-houses, which was not entirely offset by the further 
increase in plans passed for other forms of construction. While 
this tendency must not be overlooked, the construction of public 
works continues to show an upward tendency, despite the marked 
improvement which occurred during the past twelve months 


The large-scale re-equipment 
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CHEMICALS 


[he home chemical market has been fairly active during the past 
month. Business in industrial chemicals has been on a very fair 
scale, with acetone, formaldehyde, formic and oxalic acids parti- 
cularly active items In the coal tar products market tar acids 
have been in good demand, and a satisfactory volume of business 
has been transacted in most other products. Trade in wood dis- 
tillation products has continued on a good scale, and prices are 
firm, with a tendency to rise. The pharmaceutical chemicals 
market has been quiet but steady. There was an improvement in 
overseas trade during January, exports of chemicals, drugs, dyes 
and colours showing an increase in value of £106,354, as compared 
with January, 1936. Ammonium sulphate, drugs and medicines 
were the only items for which there were appreciable decreases in 
exports. The value of chemical products imported was £105,173 
greater than in January, 1936. 


POTTERY 

Although the industry is better situated than at this time last 
year, no further improvement was discernible in January. Employ 
ment in North Staffordshire showed little change and continued 
moderate on the whole. At Derby and Worcester employment was 
good, and at Bristol fair. Short-time working is still common, but 
overtime is occasionally worked. Exports of general earthernware 
last month were larger than in January, 1936, the improvement 
being well spread geographically. On the other hand, shipments 
of china, tiles and sanitary ware were below the level of a year ago 


FOOTWEAR 


Although short-time working is still common, the employment 
position showed a slight improvement in January. Unemploy- 
ment is now considerably less severe than at this time last year. 
Meanwhile, exports remain on the upgrade. Sales of leather boots 
and shoes in overseas markets last month totalled 27,746 dozen 
pairs, against 26,299 in the previous year. The most striking 
improvement was in exports to New Zealand. 


COTTON 


Spinners and manufacturers did a substantial volume of business 
during the past month, and order lists are reported to be healthier 
than at any time since the post-war boom. Some slackening of 
demand has been apparent in recent weeks, but this was only to 
be expected in view of the high level of demand in. January. A 
further reduction last month in numbers unemployed was partly 
due to vacancies caused by sickness. Spinners and manufacturers 
have now advanced their prices, and profit margins are much more 
encouraging, for raw cotton prices have shown little alteration. 
Exports of yarns and manufactures in January were above the 
level of a year ago, and demand is well maintained. As regards 
India, Karachi has been the best outlet during the past month 
Java and South America have been good markets, while a con- 
siderable business has been transacted for West Africa. Operations 
for the Dominions have been somewhat irregular. Steady buying 
has been encountered for the home trade, and some substantial 
Government contracts have been arranged. Meanwhile, sales of 
American yarns have generally exceeded production, while the 
price-fixing movement has had further successes. On January 31st 
production in the spinning section was unchanged at 90 per cent 
of capacity, compared with 81 per cent. a year earlier. 


JUTE 


The event of the month was the decision of the Indian Jute 
Mills to remove all restrictions on working hours and on the exten- 
sion of looms as from March 1st. The decision was made after 
a dispute with the ‘‘ outside ’’ mills lasting many months and was 
designed to force the latter to come to terms. Production in India 
has not yet risen, for a number of mills have been idle in conse- 
quence of labour troubles. Demand has accordingly been sufhi- 
cient to keep prices steady. Some expansion of production 1s. 
however, expected in the near future. Meanwhile, spinners and 
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manufacturers in this country remain busy on existing contracts, 
but new business 1s being hampered by the general uncertainty 
regarding the future level of prices. Quotations are accordingly 
a shade easier than they were a month ago. Exports of yarns and 
manufactures 1n January were appreciably above the corresponding 
totals for 1930 and for 1935. 


LINEN 


Flax prices continue on the upgrade, the Soviet and Baltic 
monopolies having again sold at higher limits to Germany. Home 
consumers prefer Irish and Belgian fibres. All classes of linen 
yarns are in strong demand, with producers reticent in the face of 
raw material problems. Demand is expanding for all grades of 
cloth, purchasers being prepared to concede the higher cost levels 
on which manufacturers are working, 


RAYON 


On the yarn market the general position is satisfactory, con- 
sumption showing a tendency to expand. The weaving and hosiery 
trades are absorbing considerable quantities, and prices now have 
a firm tone. On the other hand, there is no immediate prospect 
of an advance in yarn quotations. As a result of the higher prices 
now ruling for wool and cotton, rayon is becoming more com 
petitive. 


WOOL 


Although January was another good month for the wool textile 
industry, employment showed a slight decline. Overtime was, 
however, largely worked at some centres, especially in the spinning 
department, and shortages of labour were again reported in many 
districts. Exports of woollen and worsted yarns and manufactures 
were well above the previous year's level, the improvement being 
well spread. About mid-February the industry entered upon a 
quieter spell. The price of wool sagged in overseas selling centres, 
and the Bradford top market consequently showed an _ easier 
tendency. Quietude has now spread throughout the markets, and, 
although machinery is still busy on existing orders, new business 
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AGRICULTURE 


At the end of February, states an official report, work on the 
land generally was somewhat in arrear. Despite the wet weather, 
early sown corn has germinated well. On the whole, potatoes are 
keeping better than was expected in the earlier part of the season. 
Where lambing has begun the fall appears to be satisfactory, but 
in a few districts losses have occurred owing to the wet conditions. 
Cattle and sheep have done fairly well. Milk yields are decreasin 
owing to the inferior quality of much of last year’s hay. With 
care, existing stocks of winter keep should last until the spring. 


FISHING 
Ihe Minister of Agriculture announced in the House of 
Commons this week that the Government propose to introduce 


legislation for a scheme to regulate production and marketing in 
the white fish industry. It is planned to set up three bodies— 
an independent commission, a central board or joint council, 
which will be the co-ordinating body for the whole industry, and 
a producers’ board representing the trawler owners. The decision 
follows the recommendations in the second report of the Sea Fish 
Commission, the herring industry having already been provided 
for. During 1936, British takings of white fish were heavier 
than in 1935, but the aggregate value of the catch fell by 34 
per cent. owing to a decline in prices. British takings of herrings 
were sold at better prices than in the previous year. A reduction 
in the catch of white fish last month was accompanied by an 
improvement in prices, while a larger catch of herrings also realised 
better rates than in January, 1936. 


SHIPPING 

Following the remarkable improvement recorded in 1936, the 
freight markets again displayed a good tone in January. The 
improvement is reflected in The Economist index of whole cargo 
shipping freights, which rose from 128.2 in December (1898-1913 
= 100) to 135.6 in the following month. An easier tendency, 
however, was apparent at the end of January. Smaller grain 
shipments adversely affected the demand for tonnage in the Plate 
market and quietude spread to other markets also. But during the 
past fortnight, larger movements of wheat and maize have im 
parted a better tone to the markets and the outlook is satisfac 
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Business Developments Overseas 


BRITISH EMPIRE 


AUSTRALIA.—According to information cabled by the National 
Bank of Australasia, January rainfalls were generally over average. 
Pastoral conditions have therefore much improved in South and 
West Australia, although more rain is needed in the dairying 
districts of Queensland. Higher wool and wheat prices are ex- 
pected to add largely to the incomes of primary producers this 
season. Meanwhile, industrial production and building activity 
show further expansion, with factory and shop employment above 
pre-depression levels. Imports and exports for the past twelve 
months were, respectively, {10 and £13 millions sterling above the 
previous year’s level. The Stock Exchange has a strong tone. 


SOUTH AFRICA.—Farming conditions and prospects have 
improved in consequence of recent general rains, states a cable 
from the Standard Bank. Maize markets firmed up after early 
weakness. Union wool markets are firm at the lower levels, with 
active competition from Japan and Germany. Exports of de- 
ciduous fruits this season have been below the previous year’s 
level, owing to the partial failure of the crop, but shipments of 
pears are satisfactory, and grape exports are expected to be up on 
last year. Meanwhile, railway earnings are above Budget esti- 
mates, and the Transvaal gold output is well maintained. Building 
plans approved in Johannesburg during January amounted to a 
record figure, and Government plans for Cape Town harbour will 
involve large expenditures over the next few years. Wholesale 
and retail trade remain brisk. 


CANADA.—The latest available economic indicators suggest 
that the improvement shown in the closing months of 1936 has 
been well maintained. There has been no setback in mining, while 
prospects for the heavy industries have been improved by the 
placing of substantial orders for railway equipment. Meanwhile, 
the wood pulp and lumbering industries remain highly active. 
British Columbian ports have recently profited greatly by the 
United States shipping strike, this province now being more pros- 
perous than for years past. The central Government has recently 
placed a refunding loan in New York at the lowest rate of interest 
ever offered for a Dominion loan. 


INDIA.—Rainfall has been generally light and the condition 
of the crops is reported to be good in most districts. The first all- 
India estimate ot the area covered by wheat is 32,167,000 acres, 
against 32,760,000 acres last year ; while the final estimate of the 
sugar crop is 4,431,000 acres, against 4,020,000 acres a year ago. 
The yield of raw sugar is put at 6,717,000 tons, compared with 
5,908,000 tons last season. Meanwhile, wholesale prices are tend- 
ing upwards. Imports in January, although slightly smaller than 
in the same month of 1936, were 2,61 lakhs of rupees more than 
in December. Exports were 4,19 lakhs above the December level 
and 7,74 lakhs in excess of last year’s corresponding figure. 


EUROPE 


FRANCE.—The last four months of the past year witnessed a 
steady, if modest, expansion of industrial activity. Thus, the 
official index of industrial production (1913 = 100) rose from 93 in 
August to 100 in December. In December, 1935, the index stood 
at 96. Since the beginning of the year, however, recovery appears 
to have made little further headway, and the position remains 
precarious. The immediate outlook is obscured by the lack of 
confidence among business men, which the Government has so far 
been unable to restore. Fundamentally, the stage is set for 
recovery, but the social and financial policy of the Government 
has tended to undermine confidence and check enterprise. In this 
respect the present position in France is not unlike that of the 
United States in the summer of 1933. Much is hoped from the 
forthcoming exhibition and from the increase in tourist traffic 
generally, as well as from the forces making for an expansion in 
international trade. But these developments alone can scarcely 
be expected to solve all the difficulties hampering recovery. 


GERMANY.—There has been a seasonal decline in business 
activity during the past month, reflected in an increase in the 
number of unemployed persons, from 1,478,900 to 1,853,000. In 
general, however, the current level of industrial production 
remains well above the level of a year ago. The index of industrial 
production calculated by the German Institute for Business 
Research stood at 110.2 (1929 = 100) in December, against 113.7 
in November and 96.2 in December, 1935. Activity remains most 
marked in the capital equipment industries, the current output of 
steel, for example, being well above the 1929 level. The official 
index of wholesale prices remained practically unchanged in recent 
weeks, but the trend of quotations for industrial shares has been 
upwards. 

BELGIUM.—After a temporary setback in the summer, indus- 
trial activity in Belgium resumed its upward trend. The number 
of unemployed is considerably smaller than a year ago. Produc- 
tion of iron and steel and textiles is above last year’s level. The 
upward tendency of imports and exports continued in recent 
months. 


NORWAY.—Foreign trade figures for January indicate some 
contraction in turnover compared with December, 1936. But com- 
pared with January, 1936, imports increased from 64.1 to 91.6 
million kroner and exports from 55.4 to 63.2 million kroner. 
Domestic business is increasing in volume. Building activity 
continues to expand, and the tendency of prices is decidedly 


upwards, the wholesale price index having risen from 146.5 in 
December to 150.4 on January 31st. 


POLAND.—Business activity continues its gradual upward 
trend. The index of industrial production calculated by the 
Polish Institute for Economic Research rose from 68.4 (1928 = 109 
in December, 1935, to 74.9 in November and 77.5 in December. 
1936. Expansion has been most marked in the case of capital 
equipment. Little headway has been made so far by industries 
producing consumers’ goods. 


DENMARK.—After a period of rapid expansion, industria) 
activity has been maintained about 30 per cent. above the 1929 
level for many months. Over the past year the woodworkin 
textile and iron and steel industries have registered a substantia) 
expansion in output. The volume of exports of butter and egg: 
during December was higher, and that of bacon slightly lower, 
than in the corresponding month in 1935. 


UNITED, STATES OF AMERICA 

Following the rapid advance during the last quarter of 1936, 
business activity showed a decline early this year, accentuated b 
labour difficulties in the automobile industry and by the disloca- 
tion caused by disastrous floods. A year ago there was a similar 
setback, which lasted during the first quarter of 1936. Actually, 
the volume of industrial production in December, as measured by 
the Federal Reserve Board, was slightly above the average level 
of output in 1929. Nevertheless, there is still considerable scope 
for further expansion, though future progress may be temporarily 
impeded by further labour disputes. The momentum of recovery, 
however, has gained sufficient force to overcome any temporary 
difficulties. While the output of consumption goods may be 
expected to continue its upward trend this year, progress is likely 
to be most marked in the capital equipment industries. The pro- 
cess of re-equipment and extension of industrial plant is now in 
full swing, but much leeway remains to be made up in the build- 
ing, iron and steel, railways and electricity industries. The 
agricultural community is benefiting from the marked rise in prices 
which has taken place in recent months. The value of imports 
and exports is steadily increasing. 


LATIN AMERICA 

ARGENTINA.—The current year promises to be the most 
prosperous for Argentina since the beginning of the world depres- 
sion, and there is a general feeling of optimism. Shipments of 
new-crop fine cereals and of old-crop maize have continued at 
record levels, whilst further large conversion operations in the 
United States dollar debt have been undertaken, all of which 
should help to support the peso. The year 1935 closed with an 
export surplus of nearly 536 million pesos, the highest for several 
years past. As a temporary measure, the meat industry will be 
subsidised out of the Exchange Profits Fund in respect of exports 
to the United Kingdom, in order to offset the new British import 
duty. 


URUGUAY.—Conditions continue to improve, and, there being 
apparently a good supply of exchange to cover imports from Great 
Bnitain, no exchange quota for this country has been fixed for the 
first quarter of 1937. 


CHILE.—Interest is now mainly centred on the General Election 
in March next. The Budget for 1936 closed with a substantial 
surplus of ordinary revenue over expenditure. During the past 
few weeks there has been a distinct improvement in the Chilean 
‘export ’’ exchange market for sterling and United States dollars, 
the recent stringency having been eased considerably, thereby 
facilitating payment of outstanding bills for collection. 


BRAZIL.—Business conditions continue normal, with no impor- 
tant change in import market conditions. Coffee export bills 
continue to be offered freely, and, as current exports exceed 
imports in value, there is a tendency to build up a reserve of cover, 
which should lead to a further improvement in the exchange value 
of the milreis. Brazil’s overseas commerce for the first eleven 
months of 1936 was higher in value, in respect to both imports 
and exports, than in the corresponding period of any of the four 
preceding years. 


OTHER COUNTRIES.—The seasonal outward movement of 
coffee from the Central American countries continues buoyantly, 
with sommepenties benefit to the exchange markets and business 
conditions generally. 


THE FAR EAST 

With the formation of the Hayashi Cabinet, to replace the 
Hirota Ministry, and the resumption of the Diet on February 15th 
the political outlook in Japan is less obscure. Business circles are 
stated to be in sympathy with the new Cabinet owing to the 
prospect of gradual reforms, such as a reduction of the Budget 
figures and an alleviation of tax burdens. Government funds, 
industrial stocks and commodities have ey rallied. 
Following an active period at the end of January, the money 
market turned easy. Wholesale prices remain on the up grade. 
Japan’s imports totalled 320 million yen in January, against 
241 millions in the same month of last year, while her exports 
were 209 millions, compared with 171 millions in January, 1936. 
China’s export trade also remains above the previous year's level. 
Her imports and exports in December last totalled 92.16 and 79.88 
million standard dollars respectively, against 65.22 and 70.58 
millions in December, 1935. 
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18,319| 16,849| 7,620| 7,184) 7,831) 10,418) 12,346) 16,299)| 95,412)|| 33,255) 19,428) 6,661) 7,753| 24,176) 14,733) 27,590) 24,576 
sae et i ee a ... | 2,540] 9,787]| 1,967]| 4,354] 6,901] 4,799) 5,520) 4,633) 4,112) 9,608]) 5,157 
7,267| 8,096) 3,970) 2,153| 2,878) 2,619 1,291| 2,125|| 1,304) 2,495) 2,807) 3,712 448 aa cal 2,226|| 1,214 
4-857| 4-862) 4-533) 3-504 4-218] 5-041) 4-903] 4-971|| 4-929|| 4-960) 5-023) 5-027) 5-041) 4-900) 4-888) 4-907) 4-908 
124-02/123-87|115-55| 89-20) 84-58] 76-74) 74-26) 82-97|| 74-69|| 74-86) 75-86] 76-33) 76-76)105- 10) 105-18) 105+ 18}|105-14 
20-40} 20-38} 19-18] 14-74} 13-98] 12-80) 12-18] 12-33]|) 12-26)| 12-28) 12-45) 12-49) 12-58 12-19} 12-15) 12-19]| 12-19 
12-09} 12-09] 11-27) 8-66) 8-24) 7-48) 7-24] 7-+78|| 7-27|} 7:28) 7-38) 7-40) 7-58) 9-13) 9-05) 8-99)| 8-96 
22-81) 24-41| 26-33) 19-33) 14-64] 14-20) 14-08) 14-02)| 14-01|| 14-04) 14-03; 14-05) 14-04) 14-02) 14-03) 13-9)| 13-98 
aes 20-61| 16-65) 20-83) 15-09] 16-32) 18-00) 14-47|| 14-51|| 14-52| 14-42 — — == 14-56 4-8) 14-52 





SR ashlee tecetecbcnas anions 29 = 
I iii esa sings keunicoomnons — » i 
77. Industrial securities Fin. News || July 1,1935-== 100 
78. Fixed interest ,, | 1928= 100 | 
; FINANCE | 
79. Govt. Revenue, cumulative ... || Mill. {’s 
mn « expenditure, on ” 
81. Bank of Eng. : Notes in circ... | ” 
82. » Bankers’ deposits ...... 1 an 1] 
8. 5, Gov. sec, B’king Dept. | ‘ | 
84, Clearing Banks: Deposits...... || 5 | 
85. » Cashband bal. with B.E.)| * 
8%. ,, Discounts {| ” 
87. ,, Advances 1] ” I] 
88. ,, Investments 1] * 
89. Bank Clearings: Town ...... | ‘i 
90, » Met. Country & Prov. \| - 
91, Interest Rates: Bank rate .., % 
92, ,, Three mths bank bills pe 
93. » Day to day loans...... ee 
»» Yield on Consols ...... “ | 
. . Total (exi. Br. New basis 
sg fen. Oe EAD ceesseennen Th’sJ Old _,, 
98, (Economist) Of which abroad || £ }New » 
J . } Old 9° 
99. Exchange Rates : New York $ per £ 
100, @ Paris Frs. per 
101, = Berlin Mk. per f 
ay se Amsterdam Fl. per {, 
on - Kobe | Pence per Yen 
4, © Shanghai Pence per $ 
is Old 
(0) Annual figures relate to year ended September. 





quarterly Board of Trade indices linked on to new indices; figures in italics based on old index. 


(c) Figure for 1936 is average of August-December. 


Indices shown in last month of quarter to which they relate. 
(d) Indices shown in last month of quarter te whieh they relate, 






















































































THE ECONOMIST TRADE SUPPLE 


UNITED STATES, FRANCE AND GERMANY 



































































































































} Monthly Average 1935 
| Unit of | Sat aii 
|| Measurement || ' | | 
1] | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 1935 Dec 
i} | 
ee ee a ae on. 2 i ee ' 
UNITED STATES (Population 1934: 126,450,000; Area : 7,839,432 sq. kms.) 
PRODUCTION I l 7 

1. Industrial production, F.R.B.(a) || 1929 = 100 100} 80-7) 68-1) 53 8} 63-9) 66 4) - 6) : 87-4 -< 
2. Investment goods, F.R.B.....{a) || - | 100} 72-6) 48-2] 27-6) 41-2) 46-5) 63:2 2-4) 77:6 87 
3. Consumption goods, F.R.B.. .(a) | * 100) 86-8} 85-2) 75-9) 84-2) 83 4) 2 6 5|/| 92-3 97 ‘ 
DED scinsiugsethippaenioonscuctceses || Million m. tons 46:0) 40-6) 33-4) 27-2) 29-0] 31-4) 31°6 a 15°7 3 

5. Electricity generated ............ Million kw. brs.|| 8,113] 7,995] 7,644] 6,842) 7,111) 7,590) 8,283 9,139 9,802 
ST titi tenbtensidedmpipesbessneccess Million m, tons 4,599] 3,326) 2,133) 1,128] 1,913} 2,139) 2,830) < 3,123 4,262 
7. Index of machine tool orders ... | 1929=100 | 100} 46-0) 26-0) 12-6) 17-4) 29-7) 55:5 63-1 81-8 

Building contracts awarded : 

=~ 6’ Million $ || 159-6} 91-8) 67-6] 23-3] 20-8} 20-7] 39-9 45-1) 100-5} 
Re ik cain a ititeemencninanie as | 319-6] 285-1} 190-1] 89-3) 83-8) 107-9) 114-1 218-9 174°5] 
10. Private cars.. seseseeeeeeee || Thousands 382 232 164 88 131 181 27 345 210 
11. Commercial vehicles ............. i] - 64 48 35 20 29 48 58 62 62} 
12. Activity in textile industry ... | 1929 = 100 100} 79-1) 81-7] 72:2} 84-3) 73-9) 90-4 96°5 104-3 
13. Stocks of raw materials ......... - 100} 106-0} 116-7) 120-7] 122-1] 120-7) 94-0 103-4 75-9) 
14, Stocks of manufactures .......... “ i 100} 102-5) 65-0} 86-7) 85-9) 90-9) 86-7 85-8 85 0| 

' 

TRADE AND TRANSPORT | | 
15. Index of Rly. car loadings ...... | » 100; 86-8} 70-7] 52-8} 54-7) 58-5) 59-4 67:0 66-0) 
16. Index of Dept. Store sales ...... || ” 100] 91-9) 82-9) 62-2) 60 3} (67-6) 71-2 74:8 77°5 

P | 
17. Retained imports ........... Il Million $ 2} 260) 174 110} 119) =136 170] 179-7 201 
18. Domestic exports.................. i| °” 4: 30 315 198 131 137 175 187 220°9 175°¢ 
EMPLOYMENT AND WAGES 
19. Factory employment, F.R.B. 1929= 100 100} 87-2} 73-8} 62-6) 68-8) 78 7 82-0} 87 84°6 89-1 
ee Es mpnnccccccne | * 100} 81-1] 61-8} 42-6) 45-3) 57-6] 65-3) 75 71-0 76°5 
21. Hourly earnings, N.I.C.B. ... ee 100} 100 96 84} 83 99 102 103 
22. Av. hours of work, N.I.C.B ... Number 48-3| 43-9) 40-4] 34-8] 36 4) 34:7) 37-2 38-7 40-0 
23. Number unemployed, A.F.L. Thousands i| 1,864) 4,770) 8,738] 13,182) 13,723) 12,364] 12,208 11,39 10,777] 
| | 
PRICES i | 
24. Cost of living, N.L.C.B. _...... 1929 = 100 100| 96:2} 87 2) 77:9) 74:9) 79-4) 82-6 8 83-9 85° 
25. Wholesale prices, D. of Lab, || ” i} 100; 90 7| 76°6| 68-0) 69-3) 78-7) 83-9 *8!) 84-9 85-6 
> » Taw materials . T | 100} 86-5) 67-3) 56-5) 57-9) 70-4] 79-1 ‘Ol, 79-7 83-6 
27. » semi manufactures ,, | — | 100} 87-2) 73-5} 63-2) 61-4) 77-6) 78-4] 8) B80-1 80 6} 
28. » Finished goods » u ‘a 1 100! 93-1] 81-5| 74-4 74-6] 82-8 87-0} 3-8) 87-9 7-2 
29. » Farm products ee i] 1. i] 100} 84-1] 61-8} 45-9) 49-0) 62-3) 75-1) 2/| 74:6 79:9 
30. 351 Indus. securit’s., Stand. Stat.| “ | 100} 74:2] 45-9) 24-4] 35-0} 42-9] 48-0 3) 58-0 67-7 
' j i i 
— | | 
FINANCE | | 
$1. Total Res. Bank credit ......... || Million $ i] 1,739 1,386] 1,853] 2,171} 2,674) 2,470) 2 486] 2 486 2,471) 
| at siaenden alee ! cS | 3, '900| 4,225] 4,051] 4,045] 4,012) 8,238] 10,125 10,125 10,716 
33. Money in circulation ............ | 4 578} 4,603] 5,360| 5,388] 5,519] 5,536] 5,882 5,882 6,22 
34.Memter Bank Res. Balances ” } 2,355) 2,471) 1,961) 2, 509) 2,729) 4,096) 5,587 5,587 6,410 
35. _—,,_Excess Reserves ...... || || —73 96; —33| 576, 859) 1,814) 2,844 2,844 1,950 
36. Member banks in 101 towns: 1] | | 
loans and investments.... | te “on : ooo ff eee cee | FRO aa 20,895 78) 22,264) 22 
387. deposits: Demand i} = || 19,112) 18,660] 15,985} 14,965] 11,383 | 11,419 |13,S88} 13,888 14,91 
38. Bes paieincnsogenes « || 13,070) 13,654) 11,453) 10,527] 4,790 | 4,781 | 4,911) 5, 4,911 5,028 
= _—— debits outside N i| * 26,901) 23,113) 17,1 19) 12,819] 13,288) 15,701 | 18,676) 23,238) 18,676 17,106 

5 | ere a} 4 1} 7°61] 2-94) 1-74) 2-05) 1°16 1-0) 56} 0-75 1-0} 
41. Yield on Govt. bonds............ | 62 || 3-60) 3 28| 3 31) 3-66} 3°31/ 3-10) 2 sl 2:73 2-43! 
<2. Capital tenes, CF. Cheonicie... || Million $ 1 595) 848) 260} 99 59} 115 231 216| 

| | 

FRANCE (Population 1934: 41,940,000; Area: 550,986 sq. kms.) | 

PRODUCTION i 11 
43. Industrial production S.G.F.(b) | 1929 = 100 | 100) 100-7; 89-2! 69-1} 77-0] 71-2) 67 69-1 66-9 
SNE ninbcsranncscconsens » ++ || Thous. met.tons || 4, 482) 4, 4901 4,167| 3,856] 3,907) 3,969) 3 351 3,915 3,154) 
45. Electricity............... » + || 1929=100 = || 100} 99-2) 93:3} 88-2) 96-7) 98-3] 101-7] 103° 4 96+ 7] 
46. Steel sesceeees ee » «+» || Thous, met.tons 808 787) 652| 470} 544 514 523) 560 460) 
47. Building activity....... 5, ... || 1929=100 || 100] 111-4) 101-6) 81-3] 74-0) 66-7| 55-3! 53-7 50-4] 

TRADE AND TRANSPORT || 
48. Rly. car loadings, Sally « neal ! Thous. cars. || 65-1) 65-4) 53 9} 47-3} 45-2) 42-5) 40-1] 39-5 37-2 
SIND cdiccennssonven csnsseee |] Mill. frs. 4,852) 4,376 3,517) 2,484) 2,369) 1,925) 2,748) 1,968 1,764| 
SP IIED dintencccveccesce pdakainaiabe i es 4,178| 3,570) 2,536) 1,642) 1,539 1,488) 1,291 1,290 174 
EMPLOYMENT AND WAGES || | 
$1. Unemployed in receipt of benett Thousands 0:9 2-5} 56-1) 273-4) 276-0) 345-0) 426-9 439-8 413-4) 
52. Wage rates, Paris region......... 1929 = 100 100 106 105 100 102 102 101 101 | 

1} 
PRICES 1 
53. Wholesale, index of S.G.F. ..... a 100} 88-4) 80-0} 68-2} 63°6) 60-0) 54-0 56°5 64:0 
54. Cost of living, Paris, ,, ; | ma 100} 104-5) 102-3) 94-6] 93-5] 92-8) 86-9 86-0 
55. Industrial securities ,, ‘ | ra 100} 84-6) 58-1} 47-0) 44°8) 35-4) 36:3 33°5 24:8 
FINANCE | J 
56. Govt. revenue : impdts indirects | | Mill. frs. || 35, 496| 33,912 2| 33, 048} 28,980] 28,560 27,420) 26,244) 2 26,244 17,729 
57. Impéts sur les revenus ......... 3 |} 10,592) 10,716] 10,068| 7,428] 6,348| §'904| 5.088 5 08s!| 2'502| 
58. Bank of France : Gold .......... “ 41,668) 53,578] 68,863) 83,017| 77,098] $2,124) 66,296 66.296 4.511 
59. Notes in circulation 68,571) 76,436} 85,725| 85,028) 82 613 83,412) 81,150 81,150 84,324 
60. Commercial bank deposits ...... || | 34,065) 36,681) 38,245| 37,759) 32,635] 30,943! 27,553 7,553 24,979 
= — ow aieoreenenes 3 | 2,708) 46,333 38,377| 27,700) 31,545] 27,012! 28,275 25,480 16,895 
. est rate:—Bank rate ... || % | 3-50) 2-71) 2-12] 2 50} 2°50) 2-50) 3-70 5 3 
63 ” ” Market discount % 1} 3-50] 2-26] 1-55] 1-26) 1-90) 2 09| 3-48 5-91 3-13 
64. » 3% Rentes % || 3-96] 3-42) 3-46) 3-82) 4-35) 4-12) 3-73 3:76 4-08 
65. Capital issues...... I Mill. frs. } 1,569] 2,233) 1,899] 1,214 863); 806) 615 1,169 106 
GERMANY (Population 1934: 66,382,000; Area: 470,714 sq. kms.) | 
PRODUCTION ly 
> poeeeee pee, LK. ...|/ 1929=100 || 100) 85-9] 67 | 53-3} 60-7] 79-8] 94-0 96:2 109-9) 
Hvestment goods ee | 0%” | 100) 81:6} 52: 34:4) 43°6) 72-6] 99-4 101°2 121-4) 
81. Consumption goods «.. || . || 100) 94-0) 89 2| 76-3} 82-6] 92-4] 88-2 87:2 99-0 
SNE ict kdsbiispiscosesconcoesve || Thous.met.tons || 13,620] 11,892] 9,887] 8,728} 9,141] 10,405] 11,918 13,049 12,995 
83. ipnits eescsncssccosecsoes 1 . || 14,538) 12,168} 11,109 10,221] 10,556] 11,440] 12'282 13,471 } 12,884 
4. amma LK. ; 1929=100 || 100) 95-8) 84-8] 76-3} 84-8} 99-2] 113-5 138-6 130: 2| 
TT Uhdnctiscbbeceosisnpiesescce> | Thous.met.tons i] 1,354 962 691 481 632 990} 1.342 1,442 1,725] 
87. Machinery (orders filled), I1.K. |; 1929=100 | 100} 82-4) 59-0) 38-1) 41-5} 63-1] 81-0 93°8 97-5] 
88. Automobiles, total ......... » |i i 100, 80-1) 52-1] 31-5) 55-8} 93-6] 132-0 -4/| 143-5 180-5! 
89. Textiles, index of activity ,, 1 ” 100} 97-4) 94-9) 86-6} 98-1) 106-8] 98-5 5-6 96-0 104°7} 
TRANSPORT | | 
90. Rly. traffic: trucks ordered || Thous. per day |} 152-1) 131-5) 112-6] 99-8) 104-9) 117-5] 124-3 | 126-8 133-9] 
91. Retail trade, index of I.K...... || 1929=100 100} 82-5) 78:4) 61-8) 58 9} 65-3] 68-3 105-0 68: 3) 
92. Retained imports ................. | Mill. Rm. |} 1,120) 866] 561} 389) 350) 371] 347 373 346) 
93. Domestic exports ................. \| > |} 1,055) 944) 767) 473) 406) 347) 356 416 409) 
| | | 
Thous. 17,595) 16,409) 14,336) 12,518) 13,016) 15,041] 15,949 15,582 9} 17,896 
ss 1,892) 3,076) 4,520) 5,575) 4,804) 2718) 2.151 2,507 } 1,098) 
- 1929 = 100 100} 101-7} 96-8) 81 7 79-2} 79-2) 79-2 79:2 79-2) 
PRICES | 
97. NO ssesesessevoncenccoseeees | ‘s 100! 90-8! 80-8! 70-3) 68 0} 71-7) 74-2 75-4 76: 2| 
98. Cost of living ............. | - || 100) 96-2} 88-4] 78-3] 76-6) 78-6] 80-0 80-2 81-4] 
Senne oe ” || 100] 80-1) 260-5] 40-3} 51-7] 61-8} 69-6 68-9 79°5| 
100. Money in circulation............ |} Mill. Rm, 5,044) 4,778] 4,776] 3,560] 3,645) 3,901] 4,285 4,285 4,540) 
RIED Shictsvsesdbiverssbesensces ‘ 12,113) 11,207] 8,057] 7,770) 7,147] 7,353] 6,897 ca 7,228) 
102. Interest rates :—Bank rate.. 1} % 7-1) 4-9 6-9 5-2 4-0 4-0 4-0 4-0 4-0) 
103. _ ,, Loans for one month...... 0 8-97) 6-14) 8-71] 6-73] 5-78] 5-07] 3-64 3-13 3-13} 
104. ee mortgage bonds | | = 7-44) 7-21) 7-12] 8-33] 7-10] 6-02] 5-08 7|| 4:70 36| | 4-66) 
105. Capital issues..................... Mill. Rn. | 82 46 53 13 | 8 12 12 ‘ 15 199 | 60 | 
eel cetereesetentee ecneepenemenenets Aare et A pete: ec ea ieeesesaata ae arti snmsnntaerameeerae Lame 


(a) Adjusted for seasonal variations. (b) Partly adjusted for seasonal variations. 
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THE ECONOMIST TRADE SUPPLEMENT 


EUROPEAN COUNTRIES 


(Bi-monthly) 

































































































































Monthly Average 1935 1936 1937 
Unit of Bee 
Measurement . 
| | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 || Dec. Jan. | July | Aug. | sent. | Oct. | Nov. Dec. || Jan. 
| | | 1] | 
ae ae r . | 
AUSTRIA (Population 1935: 6,786,000; Area: 84,000 sq. kms.) 
2 Juction (4)......++. 1929= 100 | 100-0; 84-9] 74-3) 64- | 65-4) 72-2) 79-6 89-4 88-6} 79-6] 80-4) 82-0) 86-1] 89-4 ee 
i eee Deporte etecccwoseoscccce Mill. schilling |271- "88 |224- = 180-11)115-2 9) 95-68} 96-07) 100-52) 103-90 124-94) 101-27 93-44) 95-25, 104-33) 116-17) 118-38) 127- “69) 
beetle GEPOLWD crescasccccascase | |182-38|154-28)107-59| 63-69| 64-56| 71-42| 74-58) 79-38|| 90-00|| 68-14] 70-95| 75-89, 84-56] 84-72| 84-15] 93-26) 
S seticants MRE: aadicsekesia 1 Thous. || 192-1| 242-6] 300-2| 377-9| 405-7| 370-2| 348-7| 349-7 383-8|| 414-6] 310-4| 304-7| 304-0) 317-2| 341-0) 381-9 7 
4. Sectesale PFICES  .seeseeceeeerees 1929= 100 | 100-0} 90-0) 83- 9| 86-2) 83-1) 84-6) 84-4) 83-9]| 83-5)} 83-3) 84-5 a oom ea a =a os 
> a eae 2 | 100-0} 100-0] 95-5| 97-3) 94-8} 94-5] 94-4) 94-4|| 95-0] 95-1] 94-1 3 + . -§ *6|| 94-3 
: Cort ot industri al securities ... | ” 100-0 84-0) 64-0) 54-5) 45-1) 49-4 65-3) 81-8 | 72°5| 77-3) 80-7) 82-1 87-0 92-8) 94-3 96-2 
> Notes in circulation .......+..++ | Mill. schilling || 1,094| 1,090) 1,183 914 952 964 976 944 976 929 952 943 944 932 915 944) 895 
' 
BELGIUM (Population 1934: 8,276,000; Area : 30,000 sq. kms.) 
29 = . . ° ‘ . . . . ‘ . 6-8} 78-4) 85-6) 89-2) ... 
dustrial production............ 1929 = 100 | 100-0} 88-8{ 81-1) 69-1] 71°4) 72-3) 80-6 eo 78-8 80-3} 74-0 76 “4 é 
: Retained taper’ pescoceces eo Mill. francs || 2,961 2,581 1,979 1,347 1,235 1,142 1,417 1,762 1,804 1,810 1,559 1,639 1,856 1,882 1,928 2,294) 
Domestic Exports........2++. is 2,649| 2,172] 1,922] 1,234] 1,169} 1,128] 1,317] 1,648 1,537|| 1.558} 1.712] 1,618| 1,702] 1,762} 1,846| 2,153) 
7 Unemployment ......eececeereeeee | Thousands 27-3} 74:2); 201-1) 336-7} 338-0) 349-1] 284-2 : 264-3}| 266-9) 189-9) 201-1 184-9 175-6] 207-2) ... - 
S esale prices.. 1929== 100 100-0) 87:4) 73-6) 62-5) 58-9) 55-6) 63-1) 69-1 68-0 68-3) 67-7} 68-4| 69-8} 70-7| 72-3) 74-9 77°3 
3, Wholesale pr | 1 8 9 
Cost of living ni didcieeinaacil | - 100-0! 103-6) 93-0} 83-6) 82-6) 79-4) 79-9) 84-7 84-9 85-2} 81-7} 83-9| 85-3 86-7 88-0 88-2) ‘ 
e Price of industrial sec ‘urities a 100-0) 68-2) 49-5) 37-4) 36-4) 30-8) 37-4) 48-5 44-9 49-5 41-1 42-1 48-6 52-3 54-2 60-8 ons 
- Notes in circulation ..... nen I Mill. francs Il13,425 16,419 | 18,270] 18,135 | 17,093 | 17,650] 20,583] 22,702]| 20,583!| 20,505] 22,310] 22,395) 22,531] 22,331) 22,230) 22,702|| 22,398 
CZECHOSLOVAKIA (Population 1935: 15,158,000; Area: 140,000 sq. kms.) | 
ed imports.........ceeeeeees ! Mill. kr. |1663-5/1309-4] 980-3) 623-9] 485-9] 531-8] 560-9} 658-6]) 754-3]| 530-5] 548-8] 583-4) 611-1) 789-7) 869-8)1015-3 
ie — capers Seveesedecoucces ] ~ 1117081 1456-0} 1093-2) 611-9] 487-9} 606-7] 618-0) 667-7|| 693-0)| 496-0) 579-6) 696-5) 710-0) 768-2 862- 8| 906-8 oes 
19, Registered unemployed ......... || Thousands | 41-7) 105-4) 291-3) 554-0) 738-3) 677-0) 686-3) 622-7) 794-4) 850-0 508-1 483-5] 479-3} 441-7] 510-2) 619-1)| 668-4 
90, Wholesale Prices ........0s+eese00+ || 1929=100 || 100-0) 88-8} 80-6) 74-5) 72-2) 74-0) 77-2) 77-4|| 77-9) 77-1) 75-7) 75-9) 77°1 78-2 79-1} 80-7 “a 
9}, Cost Of LIVING «...-eeeeeeseseereee | ” | 100-0) 97-8) 93-4) 91-7) 90-7 89-6} 91-3) 92-5)| 92-1)| 92-7) 92-5) 92-5 92-1 92-4 92-0} 92-3 
99, Price of industrial securities ... || yee | 100-0} 81-8) 65-0) 51-7) 56-6) 60-1 65-6) 88-4] 74-7 78-0 84-2} 88-0) 91-9) 93-8 98-0 108-0 sas 
93, Notes in circulation .............. | Million kr. || 8,230) 7,824) 7,679| 6,755} 6,334] 6,017] 6,137] 6,972|) 6,137|| 5,559} 5,837] 5,946} 6,204) 6,120] 6,130) 6,972)| 6,2 
DENMARK (Population 1935 : 3,684,000; ‘Area: 43,000 sq. kms.) 
2 dustrial production ()......... 1] 1929= 100 | 100-0; 108-0; 100-0) 91-0) 105-0) 117-0) 125-0 125-0}| 124-0|] 125-0] 133-0] 134-0] 134-0] 133-0} 132-0] 132-0 
3s Secieed eer leictenidnasesiea’ 1} Mill kr. | = 91} 138-03)117-48 91-97 102-08) 108-89 107+22)119 26} 105-41) 127-90 106-40 113-10)148-99 140-40 ee ieee ae 
96. Domestic EXPOrts ..........eeeeeee || 134-63) 126-97/ 104-97 90-53 96-90) 97-96)101-12 110-55}/ 102-93) 95 70}115-20}117-00 115-93) 124-70 96-5| 141-9 156-2 
97. Applicants for Work.......0..+++ 1 Thousands || 44-6, 40-6) 59-4) 126-0) 121-1] 97-6) 92-4 93 3 140-0}} 131-0 61-3 61-4 64-9 80-5) 96°5 oo2 
98, Wholesale prices...........ssseeees | 1929=— 100 || 100-0} 86- 4| 75-8 78-0 83-3 90-2 92-4 97-7 95-5 95:5] 96-2] 97-7 28-5 100-8} 101-5 a § 
29. Cost of living ... oscscoeceee ” || 100-0) 94-6 89- 3} 89-3 92-9 96-4 99-1 100 -4| 100-0) ia iin d+ ae ae oa8.3 110-6 
30. Price of industrial securities | ” }| 100-0) 94-3) 85-4) 74-8) 83-1) 96-2) 98-7) 105-7)| 100-6)| 101-1} 106-7) 108-5) 106-9) 107-0 ig 374 
31, Notes in circulation ............ | Mill, kr. \| 367) 360} 346 332 375 386 384 399) 384) 365 373 376 377 407 385 399 / 
FINLAND (Population 1934 : 3,558,000; Area : 388,000 sq. kms.) | 
32, Industrial production (a)......... | 1929=100 |; 100-0} 90-8! 80-0} 83-3) 95-8) 116-7] 125-0) | |] 127-5}] 135-0} 138-3 132-5 140-8 a sie “oi 
33, Retained imports sated | Million mks. |} 583-5) 437-3] 288-7] 291-9] 327-3] 398-0] 445-4) 528-6|| 445- 4| 461-2} 566-5 527-5 600-9 616-6 637-6; 573-6 
$4, Domestic exports.................. | _ | 535- 8| 450- 3) 371-4) 386-0) 441-5) 518-8) 520-0 601-3) 630- 3\| 437-0} 820-7 761-5 712-4) 794-3 oa ree 
35. Registered unemployed . rae Thousands 3- 906] 7+993\11 +522 17-+581/17-139) 10-011] 7-163 4-796) 7: 427||10-117 2-129 2431 3-086 4°594| 5-3 7 ° | 
96, Wholesale prices..............+.. 1929=100 || 100-0} 91-8} 85-7] 91-8] 90-8] 91-8] 91-8} 93-4/| 92-9]| 91-8} 92-9} 92-9) 93-9) 94-9} 95-9) 96-9) 
: | 1-5 7 : y 2 82 
$F, Cast OF LEVEE cccccccccsccccccccces | 9 |} 100-0; 92-2) 84-8} 83-7) 81-7; 80-2) 81-4 81 -5|| 2-6)| 81-0 80-7 81-6) 82-0 3 82-7 83- I 7 <a: 
98. Notes in circulation .... . |) Mill. markka || 1,361! 1,279! 1,293] 1,085} 1,184] 1,277] 1,381 oon 1,381|} 1,342] 1,460} 1,503) 1,551] 1, 561 1,565} 1,630) 
HOLLAND (Population 1935: 8,474,000; Area 34,000 sq. kms.) | 
39. Industrial production ............ 1} 1929100 || 100-0! 91-4) 79-0) 62-3) 69-1) 69-8} 66-3) ... 69-8}} 67-9 63-6 66-7 69-1] 74-1] 79-6) . | 
40, Retained imports ................. || Mill. gulden ||229-36 201-52) 157-73) 108-29)100-73) 86-52) 77-99 siz 72-67] 79-23) 79-62} 81-69) 81-85 92-39) 100- 58,114: 21 106: ‘00 
I 
41, Domestic Exports ........s.cseeees {| 9 165-79) 143-24) 109-32] 70-51} 60-49] 59-32] 56-26] 62-0S|| 51-71}| 50-35] 59-65] 63-19] 71-80] 75-38] 77-04) 79-43)| 73-00 
42. Unemployed registered ww... || Thousands ea i 138-2| 271-1] 322-9] 332-8] 384-7 . {| 471-9]| 475-9] 375-7| 381-4] 390-1] 394-4) 419-5]... ee 
43, Index of wages (hrly. e irnings) 1929= 100 1] 100} “102 100 93 89 87 84 84 wee a ae s ss oe coe | 
44, Wholesale prices....... = | 100-0} 89-9] 76-5) 64-8} 63-1] 63-2} 61-7] 64-0!) 62-7|| 62-6) 62-5] 62-9) 62-8 68-4) 69-7 71-2) 
45, Cost of living . vee HI 9 | 100-0} 95-8} 90-0} 83-9] 83-0] 83-4) 81-1] 78-9]| St-4]) ... | ... oe. 78-5] 79-4 79-7 79-5 ae 
46, Price of inc justrial securities | ae | 100-0] 70-9} 41-9] 28-2) 29-9} 30-8) 28-0) 36-3|) 29-2/) 31-5) 31-4 32-0 33-0 43-4 50-0 51-8) a4 
47, Notes in circulation............... || Mill. gulden || 862| 847| 1,025 963 913 913 810 793} 810 758 749 782 774 762 807 793} 76% 
ITALY (Population 1935: 43,009,000; Area: 310,000 sq. kms.) 
48. Industrial production css {] 1929100 f] 100-0 91-9) 77-6] 66-9} 73-7) 80-9] 91-8 713-6 ve |] 84-5 
49, Retained imports.................. | Million lire || 1805-6, 1445-6/ 970-3] 689-0} 619-3] 639-6] 649-2 a se ; hi | se 
50, Domestic exports.........s..cese | ~ |1269-7)1009-9) 850-8) 567-7) 499-2) 435-3] 436-5 519-2 — &S we ae 
51, Wholly unemployed ............. Thousands 1 300-8! 425°4| 734-5)1006-4)1019-0) 963-7) ... sie “ oe sen chin ae aa ae 
52, Wholesale prices 1929100 || 100-0] 89-5} 78-1] 73-0} 66-5) 65-0} 71-3) 79-7)... 77-9} 78-3} 79-6] 80-6] 80-8 81-5 oo) 
SE I CRUEL ccosevicncpseesccccesns | ss 1} 100-0} 96-6] 87-2| 83-1] 79-6] 75-51 76-6 2-61} 80-6)| 81-1] 82-6] 82-2) 82-6) 84- 84:5 85-0) 
54. Notes in circulation i} Million lire |} 16,774] 15,680 14,295] 13,672] 13,243] 13,145] 15,456 15,456} | ee i in x aa ve | 
| | 
NORWAY (Population 1935: 2,884,000; Area : 323,000 sq. kms.) 
55, Industrial Production ......... | 1929100 }{ 100-0] 101-0; 78-3} 92-7] 93-8] 97-7] 105-1) 115-2] 109-3! 109-2) 101-2] 115-8} 122-5] 121-1) 124-2) 119-8 
56. Retained imports ................. Million krone 88-61] 87-98) 71-20) 56-89) 54-76) 60-74) 67-82) 76-01) 86-57] 63 +57 64-25) 73-22) 77-29 86-19 94-01 91 “65 
57. Domestic exports ............0606+ a 61-89) 56-23) 38-31] 46-74) 45-82] 47-50) 49-80) 56-21]/ 59-221 54°94) 50-61} 50-59] 60-33) 64-17] 68-15 Pasull 
58. Unemployed registered ...... Number _ || 19,089) 19,353) 27,479] 32,705] 35,591| 35,121] 36,103| 32,643 40,950) 40,177| 22,145] 23,477| 28,122} 31,332] 35,119) 36,260)| 
59. Wholesale prices ..........ses0s0+ 1929=100 || 100-0} 92-0) 81-9] 81-9} 81-9} 83-2} 85-2) 89-9|| 87-9]} 87:9) 88-6] 89-9} 91-3) 91-3] 91-9) 94-0 a 
60. Cost of living oe » || 100-0] 97-0} 92-2) 89-8] 88-6] 89-2) 91-0] 93-4 92-2| 92-2) 93-4] 92-8} 93-4] 93-4] 93-4) 94-6) 129-8 
61, Price of industrial securities ... os ||} 100-0} 78-3) 62-3] 53-8} 68-4] 72-8] 84-4] 109-4 94-7] 99-0! 106-0] 109-1) 116-1] 109-7] 120-5) 124- 4) — 
62. Notes in circulation - || Million krone |} 318) 312!) 334 315 327 333 348 429 348) 330 882 387 390 409) 406 429) 
SWEDEN (Population 1935: 6,248,000; Area : 449,000 sq. kms.) 
, ; 
63. Industrial production (b)....... [; 1929100 |; 100-0; 99-0; 95-0] 90-0] 96-0 109 119 12¢ 123-0}} 123-0] 127-0} 130-0} 133-0) 134-0 135-0} 136- 0!) 
64. Retained imports .. Million krone |/148-55/138-51/118-96] 96-24] 91- +32) 108-73) 123-03) 134- 95)|135-28 133-48 132-50}125-81)142-31/159-78 153-53 149-96) | 
65. Domestic exports v || 151-03/129-20| 93-53) 78-95] 89-89] 108-53] 108- 12/125-45|| 128- 11|| 105-66) 131 -87|135- 94) 140-07] 145-29) 151 -39) 143-94) | 
66. Unemployed.....ssssssessessesesees Thousands || 32-6] 42-0] 64-8} 90-7] 97-3) 84-7] 81-4] . 114-2)) 100-2) 47-8) 48-6 51-6) 00:5) O79 Ht 
67. Wholesale prices... |} 1929=100 |} 100-0} 87-1] 79*3} 77-9] 76-4] 81-4) 82-9} 85-7]| 84-3|| 84-3] 85-0] 85-7] 87-1] 87-9) 88-6) 90-0); 92- 
68. Cost of living cesteesenneens ” || 100-0} 97-1] 93-5] 92-4) 90-6] 91-2) 92-1) 92-9)) 92-9) .. | ... | ... | 92-4) ... . | 92-9) = | 
69. Price of industrial securities ... || || 100-0] 87-5} 64-1) 37-3) 36-9} 45-8} 52-3] 67-3|| 54-0|| 56-2} 70-9] 69-5| 70-4) 72-6) 75-8] 77-9) ee 
70. Notes in circulation ............ || Million krone | 569| 594 583 598 648 708 786 893 786 734 780 801 853 839 812 893} af 
} 
SWITZERLAND (Population 1935: 4,163,000; Area : 41,000 sq. kms.) | 
71, Retained imports.................. Million francs |/227-57|/213-65) 187-60) 146-89) 132-87/119-54| 106-94| 105-52//125-00 87-46 95-35| 87-89 96-56 128-01 141-23)175-44) ss 
72, Domestic exports...............04+ o || 174-82) 146-87, 112-40) 66- 75| 71-07| 70-36] 68-50} 73-47|| 76-39|| 53-65] 66-55| 67-97] 75-81] 84-60] 91-52) 99-00)| 76-81 
73, Unemployed (wholly) ............ || Per cent. | 1-8) 3-4 5-9) 9-1) 10-8 9-8 11-8 ; 16-9]} 19-0) 10-6) 10-9) 11-3) I2-S} 12-3) .. j] . 
74. Wholesale prices ..........ss0000 | 1929=100 || 100-0) 89-6) 77-7] 68-0] 64-5) 63-6) 63-6] 67-7|| 65-2\| 64-5) 65-9] 66-1) 68-6) 73-0) 74-5) 75-6]| 76°8 
75. Cost of living ... ano ” 100-0} 98-1} 93-2} 85-7) 81-4) 80-1] 79-5) 80-7|} 80-7}| 80-7] 80-7} 80-7] 80-7) 82-0) 82-0 82-0) 82-9 
76, Price of industrial securities ... ” | 100-0) 91-0) 70-2) 52-6) 63-6) 66-0) 70-4) 81-0}) 68-9)) 71-7) 75-0) 75-2 76-5 97-0} 98-9 101-2) 1a 
77. Notes in circulation ............ |] million francs |] 999) 1,062) 1,609} 1,613] 1,510] 1,440] 1,366] 1,482] 1,366|| 1,275) 1,292] 1,303| 1,369) 1,413) 1,403) 1,482)| 1,385 
i 
U.S.S.R. (Population 1933 : 168,000,000; Area : 21,268,000 sq. kms.) 
- tadustrial production ....... + |} 1929=100 |] 100] 130-9] 161-3] 183-4] 198-4] 238-3] 293-4 347-2}| 352-1) 332-8) 357-1 oa => ves oe 1 
utput of investment goods... || ” | 100) 141- 9} 183-2] 213-2] 234-8) 292-6) 368-0 421-1|| 440-9) 454-6) 473-5 s eee a 
80, consumers’ goods... |} +” || 100] 120-7] 141-2] 155-9] 164-8] 188-9] 224-9] |. 275-9}| 262-6] 225-2) 259-8) 305-3 el aa ‘in | ee 
81, Retained imports || Mill. New Rbls. 321-45 386 -49|403-35 256+97| 127-10) 84-84) 88-10) 112-75)|110-99]| 77-42) 99-92/137- 57/11 10-23)1 86-90) 136-00 a 
82. Domestic exports ” ||337 - 13 378+ 26/296 -09) 209-85) 180-63) 152-70) 134-11) 115-75)| 162-96}; 62-61/159 -67| 140-60) 138-37 123. 3 109-94) ae eee 
| 
WORLD STATISTICS | 
83, Industrial Production ........- 1929=100 || 100) 88} 79-5 69} 77-5 85 95}... oes << nce 
- Output of raw materials ...... | " || 100) 91) 81) 70-5 78-5) 85] 82}... a an ke ict ae - 
foodstuffs .........66+ || ” }} 100 103 101 101 103 103 101 on eee se ‘ oa son ove . 
86, Stocks of prim. prdts, end year || ** || 100] 135-4] 148-3| 147-2} 138-2] 128-6] 123-0] 103- 3|| 123-0}} 120-8 108-4] 107-9} 108-4] 105-5] 108-2] 103-3 
87. Value of world trade (gold) . ” 100} 81-0} 57-9} 39-1} 35-2) 33-9) 34-8} 37- 7 38-1|} 36-1] 87-0) 36-7} 39-1) 40-4) 40-3) 42-5) 
88. Volume of world trade ......... } “ | 100 93) 85-5} 74-5} 75-5} 78-5| 82-3) 85- “4 88-7 84-5 wn 
| 


(a) 











Adjusted for seasonal variations. 


(b) 





Partly adjusted for seasonal variations. 


THE ECONOMIST TRADE SUPPLEMENT 
RAW MATERIALS AND CRUDE FOODSTUFFS 


GROUP I.—MONTHLY 


Monthly Average (except Wool, where annual | : 

Ini totals are given) | 1936 

Unit of az 

Measurement || a. oe rr TT, ne 

| 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 . Jan. | July Aug. | Sept. | Oct. | Nov, | Jan. 
(a) | | 


| 
Commodity | 
) 


COAL | | l ; i i 
Production : Belgium | Th, metric tons || 2,245) 2,285) 2,254 85} 2,108] 2,199] 2,207} 2,323)| 2,283/) 2,527] 2,499) 2,286) 2,159) 2,518) 2, 447 2 ‘S19! 
France i] 4,482| 4,490] 4,167 56] 3,907| 3,969) 3,851) 3,769 | 3,915|| 4,087) 3,915) 3,154 3,484! 4,165 3.436 gigi) ™ 
Germany : Coal | | 13,620) 11,892} 9,887 | 9,141] 10, 405} 11,918) 13,198) | 13,049 | 13,679) 13,375 12,995, 13,348) 14,597, 13,879) 14 681} 
3,853) 3,126) 3,189) 2.283} 2,436] 2,395) 2,479|| 2,497)! 2,556] 2,339) 2,387) 2,692) 3,157! 3,046 2,984|| “" 
|| 21.837) 20,650! 18,582) 17,717) 17,525) 18,708] 18,877| 19,340) | 19,965|| 21,905) 18,478) 17,330 19,106 20,341, 19,519 20,929 r 
5 Ss j | || 46,026) 40,590| 33,395) 27,183 28,967) 31, 398) 31,576) 36,470) | 35,788) | 40,400 32,405 33,088 37,162 43,125 41,441 44,168 18700 
» All Principal ‘countries 9 107219) 98,062) 86,002) 76,435| 79,688) 87,503) 89,335, 96,620) | 98,732) |/105667 | 92,233 90,383 97,887 109290 103766)... 

Stks.: Belg., Germ., Pol., Saar (c) \Thous. long tons ... | 8,121) 10,526) 9,960) 10,113} 9,647) 7,370)... || 7,370|| 7,602) 7 734 7,473 6,961 wa 30,585 
Price : Av. Br. expt. price | sh. perton || 16-08) 16-67) 16-17) 16-25) 16-08) 16-04! 16: 29| 16-98|| 16-67 16-80) 17. 04; 17-12, 17°12 17:17 17-20 17-06) 17-09 
oO j | | 

. Production : Dutch East Indies || Th. metric tons || 437} 461 392} 424) 461 503} 507) ... | st6!| 
Mexico 1 | 556) 492) 411 408 422) 475 SOl; ... 547 504| 475 564 563 483 478) ... 
Persia (Ang-Ir. Oil)|| 462} 503 487] 543) 544) 579| 577| ... || 634|| 609} 641) 674 591/ 619) 632] |: || ™ 
Roumania i} 403} 483) 563) 612) 615) 706) 698) ... 736}| 710; 768, 765) 720) 716) 668) x 
J es || 11,509) 10,260) 9,714) 8,970) 10,347) 10,375) 11,356} ese 12,162)| 12,177| 12,624) 13,037 12,472 13,134! 12,478) |. ! 
os U.S.S.R “a . }| 1,206) 1,552} 1 ‘912! 1,791} 1,786) 2,013; 1,989) ... 2,208]| 2,216] 2,151) 2,149 2,112) 2,304, 2,290! ... I 
a » All Principal countries - || 17,082) 16,293) 15,766) 15,004] 16,465) 17, nee 18 ,738| a 19, '965| 20,088) 20,738, 21,247, 20,465 21,201 20,562 
. Stocks: U.S.A. end year ...... Thous. barrels || 422 402 371 340| 354 337 SI fw 315) 313 306 302 296 902] ... | 
. Price : _U.S.A., Mid-Cont. crude || cents per barrel || 123-3) 111-1) 57-3) 81-3 60-1} 94-0) 94-0 ° 94-0}|} 104-0) 104-0 104-0 104-0 104-0 104-0 104: “0 
CRUDE’ STEEL 
. Production: Belgium ......... Th. metric tons || 342) 280] 259 232 229 246) 252) 26: 265 274 250 272 275 298 283) 296 
a | o | 808) 787) 652 470) 544 514| 523) 555 560) 561 542 460 545 627 579 593 
Germany, inc. Sa: ar |} 1,354) 962 691 481) 632) 990) 1,342) 1,596 1,442); 1,584) 1,722) 1,725) 1,721) 1,705) 1,507 1,470)! 
Japan, ex. castings mt 191} 191} 157} 200) 267) 325] '375| a 386|} 388} 428) 401/ 401) 422) 458] ... 
Luxemburg ...... 225 189} 170} 163 154) 161 153} 5)) 156)} 154) 162 164 185 188 176) 186 
U.K. | 816) 620| 438) 445 595} 750 833) c 825 926 990 887) 1,043, 1,078 1,017) 1,036 
U.S.A., ex. castgs. , | 4,599) 3, 326} 2,133; 1,128] 1,913) 2,139) 2,830) 3,97: 3,123); 3,095) 3,986, 4,262 ,228| 4,618) 4,407) 4,503) 
USS.R. as > 407} 483} °451| '490| 571] '800| 1,034) 1,362|| 1,209!| 1,261| 1,302) 1,353. 1,367) 1,519) 1,442| 1/49) 
b All Principal countries * || 9,714) 7,660) 5,615) 4,113) 5,510) 6,638) 7,977) || 8,626|| 8,731] 9,837) 10,001, 10,272) 10,982) 10,384) 10,571) 
. Price : — No. 3, | per ton £ | = 3-35| 2-91) 2-91; 3-13) 3-35) os) . 3-50 3°50} 3-75, 3-75 3-75) 3-75; 3-81) 4-05 
OLD | | | | | 
. Production : Union of S. Africa || Thous rs. | 868) 893) 907) 963 918; 873 898| 909) esa} 967 967 966 977 944 967) 
ss U.S.S.R.. one a 90| 120] 142) 166] 222) 355) 486) a al tan seal ‘in aa oie ee 
aa Canada ............ 161} 175] 225} 254] 246) 248! 274) : | “S78| “S20! “S29 “331; “334| “Si9) 2. i} 
- U.S.A. 171 175 185 185) 190) 229 264 ove ove eee eee ese ese ee eee 
. ~ World (>) ow ” || 1,632) 1,736) 1,863) 2,028) 2,113) 2,313) 2,582 ¢ nei Soon eee e0e eve \| 
. Price: en oo fine ounce sh. i} 84-9) 85-0) 92-5) 118-0) 127-8) - 7 142-1 -3||141-07//140-90 138-88 138-35 137-99 141: 91 142: “27 141- 69 141-69 
| | | 
. World shipments _. |] ans. of bushels || 9231 630} 825! 801| 631) 549) § 504! Bi i $s} 47) «=52) 48 | 
. Stks.: World visible supplies (d) || 370-1) 411-9) 462-7) 408-2) 459-7) 477-2) 339-5 5°1)| ° 38-9 275-1] 294-0 315-8, 305-6 292- 9) 312- 5| ‘ 
. Average British import price... || sh. per cwt. | 10-33) 8-22) 5-09) 6-15) 5-52) 5-38) 6- “5 3°48) 6°83, 6-92 7:47, 7:87 8-36) 8-80! 7: *89) 7. 93 
COTTON | | 
. Mill consumption : U.K. Thousands || 2,800) 2,465) 1,964) 2,386) 2,248 ee 
* Japan of actual || 2,766) 2,997) 2,565) 2,769) 2,900; 3,252 
zs U.S.A. .. bales 7,033} 6,060) 5,246] 4.847! 6,109] 5,670 
> World 25,882) 25,209) 22,488) 22,322) 24,352 25,112 24.3 eos I ese eee ove ose ove ove ons eee 
. Price: Mid, American ‘ d. per Ib. |; 10-33) “1 5-08; 5- 7 5- 54) 6-67; 6-7 6:69); 6-51) 6-18 *35, 6-82 6-94 6-94 6-81, 6-94) 7-1§ 
| | | 1 | 
. Stks.: World visible supplies (d) Thous. tons [| 4,047) 5,522! 6,765) 7, 018) 6,441) ese 4,166! 2,983} 6,237|| 5,829 ,207| 3,652, 2,983) 3,366) 5,502) 5,389!) .., 
. Av. Brit. import price, unrefined sh. percwt. ‘| 9-68 8-91| 8-10} 7-70) 7-46) 6-98) 6-38) 6-71!| 7-50|| 7-50) 5-52| 5-56 5-77 6: 48 7-05 7-20) 7-97 


GROUP II.—BI-MONTHLY 
RUBBER} Jone een ereeetit 


| | | | | | 

. Production: Ceylon ............ Thous. tons 66 *30| 5-19) 4-10 5-32) 6-59) 4-52) 4-14 4-94)| 4°18 7 d 

. D. E, Indies i 21-22) 20-18) 21-40] 17-58} 23-51) 31 *60| 23-54) 25-81!) 13-78)| 20-78) 33-91) 25-3 21°-§ 
British Malaya ... 38-05) 36-90) 35-20) 33-80) 37-10| 38-90) 34-71) 29-48 | 30-44)! 26-64) 34-5 30°25 34- 
World ... 2-2 38-80) 66-60) 59-05) 71-03) 84-93) 72-68) 71-36)| 63-79); 62-73, 83-85 *4 72° 
Quota of restric t- || | | 

ing countries... ||% of est. cap’c’ty — a oe ait is 87-14 67-50) 62-50|| 60-00)| 60-00) 65- 35° 65- 
. Consumption : U.K. ‘ Thous. tons 3-02! 6-38 5° S 6-50) 6-63) 9- 18} 8-29) 6-59)| 7-38 6-76 “i 3°5 4-24 


245 
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PL PN DPMwep- 


s16| 532) 531/ 533 580) 594) 


see eee 














rr 

















ie « ssi || 38-95] 31-33) 29-58) 28-08) 34-33) 38-75 41-04! 47-75 43-41|| 48-51| 48-13 3-66 46-33 
World ; || 67-12) 59-53] 57-05) 57-70) 68-73) 78-78) 78- 58} 85 87-87|| 83-99 3-70} 81-38 82-29 
Reclmd. in U.S.A. . |}! 18-08! 12-79) “2 6°46; 7-08} 8-40) 9- 42) 10: } 8-+52)} 10-04) “83 *¢ 11°17 
K. end year....... 3-2!) 118-6) 127- 92-7| 86-5) 134-9] 164-3) 78-5 || 164-3) 162-1 3-4) 8: 104-0 
eR ee = | 118-6) 201-0] 322-0] 379-0] 365-0] 355-0] 303-0/218-8 || 303-0'| 285-1] 234-5] 229-1 228-5 215 
. . World ,, * | - 232-7! 366-3 +3; 508-2) 499-4) 555- 4| 500-3/326- 500-3)| 482-9) 382-1) 367-3) 361-2) 342-6 
. Price: London, st. sm. sheet pence per Ib. 2 5-91) 3-1 2-34) 3-25) 6-22) 6-00) 7-75 6°34 6-81 *72) ‘63 7-69 
RAYON i 
(i) Continuous Filament 
. Production: France .... Mill. Ib. 
Germany 
Italy . 
oo 
Toh ose 
U.S.A. 
\ World » 
. Price: Viscose, std. grade, per Ib. per 
(ii) Staple Fibre 
. Production : France = Thous. Ib. 
‘ - Germany ; 
a Italy 
io apan...... 
sn K. Baa 
” U ae A. 
; World . 
. Price ‘Viscose, std. grade, per Ib. pence 
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. Production: Argentina He Million Ibs. 
Season ended Australia 
in year Union of S. Africa ; | 
shown New Zealand ... | 272 7 271 
- U.K. aan 2 111 
a TERMS atesss ‘ 435 
P i World ... | 3, 3,847] 
. Stocks: Australia, S. Africa, 
N. Zealand, June 30 1] ~* 101 ij : 
. Price: Weekly Wool Chart ... || 1929= 100 | | 64- 49-3 : : 1) ; -4|| 69- 
TEA | | | 
39. Exports: Ceylon .. ai Million Ibs, | -O| 20- 20-3 
40. Dutch East Indies — |] ‘ | 3-3) 13-2) 14-4 
41. British India__....... |} 32-0} 30- 28-8) 
42. World . | | . 74: 75°3 
43. Quota of Restricting i 
countries || % of std. a ant’y/}... _ — 
44. Consumption : U.K. ... Mill. Ibs || 35-4) 36- 38-5) 
45. World . 1] 76-1] 75-2) 75-1 
24 
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17-6)... 17-3 1 
12- ooo | j} 612-7) 2s 3) 14: 
27- oe |] 36-3) -1] 31-s 1-8 . 43- 
70-0) ... || 76- ‘7| 8 


4 
SAS SIH 











5| 82-5) 82-5] 82-5 2+! 2. 32-5 82-5 §2-5 82-5 
36-0} 36-9) ... 33-6)| 39-4) 36- 32: 37-9 37-6 
71-2) 72- .- || 68°7|| 70-1) 67- 38 - 80: 83:6) ... 
309-4 270-3; 241-2)| 270-3|| 278-0) 215-4) 226-3) 223 233-8 243-0 
13-27) 12-90! 13-07|| 12-74|| 13-00 12-29! 13-2 4513-15 13-19 


CROPS pe 


SS ane _ somone a — ee 


Wheat (in millions of bushels) Cotton (in ‘thous ands of bales) Sugar (in thousar ids of tons) 


_——— alti salinities - dis _|| . Stites laa lanaaeecae a atcatane ommaninn a ee ——_E-___ 


Crop 

year | Argen-| Aus- | i | 

ended bey | (Aus | Canada| U.K. Jusa.| World | Brazil |: Egypt | India | U.S.A. | World || Cuba | Java | U.K. | World 
| 











48. Stocks : U.K. and Holland (c) = || 281-9] 294-8] 278-9 
47. Price: Av. London auctions ance per lb. || 16-25! 15-23) 12-24) 








3,926 |) 528° | 1,602) 5,782 15,760 | 28,868 |, 5,156 223, 28,364 
3,465 564 1,697 5,243 16,066 | 28,474 4,670 | 3,06% 319 28,096 
3,744 || 471 


349; 160 | 567 | 50 | 914 
163 | 127 | 305 | 50 823 
| 


232 214 421 | 42 886 1,655 | 5,226 14,918 | 27,674 || 3,163 ¢ 479 29,113 
241 214 443 44 757 
286 177 282 62 552 


241 133 276 70 526 


438 991 4,656 13,914 25,345 2,020 § 373 25,310 
958 1,715 | 5,108 14,029 | 28,361 || 2,303 549 25,120 
1,309 1,511 4,858 10,638 | 25,490 2,570 604 24,791 
141 143 277 65 626 1,718 1,707 | 5,728 11,727 | 28,251 2,565 549 26,701 
250 134 234 53 627 1,800 1,889 | 5,850 13,507 | 32,728 2,855 548 27,311 


(a) Figures for 1936, and in the case of crops for 1936-37, are provisional. (6) Figures for 1934 and 1935 are subject to revision. 
(c) End of year. (d) End of season. 


| 
220 191 321 38 937 | 3,709 575 1,271 4,007 18,163 29,102 || 2,639 9s 284 26,780 
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